PICCHEARTRE

HFEAL 601319.SH FEARMIRER 1339.HK pEWME 2328.HK

2025
RS R AT

T

—

T L LA

WEM

BEEBE B H

==ilis
-

T




il

EEZMEEARE R RE, OB R RERME, & T RESZCCFRHIZR:

ARBERIT REERHFEARRRRARMDERAR ( "2F7 ) #F. EMADRSAMEAESNEAGEENAIENS, HEME, SSBESIERMTESF
HAETEA/REE BRI FRIR B ARIE, (R ARARMARBAM ST ESHEMAER. ArTCHNHARBEREHN A BS AR R REAT N ARG [ERE
(IR X FETHE (NRETHRBEHEMER) . ABTRMERFTENERAEREN, <&, Bk, RIEMEE, HEERTESEITERER,

ARBRETIATERNETE, B, MR, BTN, FERBEAIREZFMARBRHIEINER, MARISHHT LAER, BT
iAo

EARBFRHEENE RS L AAATRERA REENRR, XEFREFES "HE" “JHE" 7" RIS RRIC, A rERRRsEE i

SHENERNAEENE, FRAEYRRERREENFFF BT ARREENEL, ETXEAMERR, EAASMRBIXLERIEEPRE, ARAREE
e S8 TG 1 PR IR B 3 N AR S Bl R BT

ARERR T ISR UR MG TN SE, BASEEEREE 2 R = s R A HAEM A,

FEl: ARFARGR S ERAPEZT NS, HEGR G EARR2TENSES], 2NN ER CEMNRPIREE, AREIEX
A B R 2 N EAE.

E2: SR THIBHHERVIBRN I, AETFREGETHR, WMERIIRE, AREAERRRBRSEA. $RFE, $5,
B, AR, GFERAR, REAHE, REEEGRREUSER, RAFRESFE 2N S8 TR 20N
AR, HRIERUER B2 ERNEGE QR 0.

3 AR, ARBEMHERRNT: ARFRSHEEERRIIN4.0%, ARERERTINERFREIZN3.5%; KPR
B fE Sk 78.5%, LR HERNT7.5%.

Ed: BB, BN R BER PRI E I EERE L

HES: WFERHIEIA AR & kA AR,




P e fEAREIE 2023 4 1 A 1 HERT (BERTHENSE 255—RREF) (M= (2020) 20 5) | ©IRTHENSS
22 5s—RM T REMIAITR) (W= (2017) 75) | (EERHHENSE 23 S—eRE~H%%) (M= (2017) 8%5) . (&
WRIHHHERZE 24 S—EBHRM) (M= (2017) 95) 1 (EVERTHHENS 37 5—eRTRASK) WM& (2017) 145)

[HZHHEW]: fEA%E (2022FFEMRE) HENIUHFMROEZE, BRA (BRSNS 25 S—REEREFR) W= (2006]) 3
F) (B RTHENSE 26 S—BERESE) (U= (2006) 35) . (R HHENS 22 5—SB TAMIANTHR) (U
= (2006) 35) . (AR THHENSE 23 5—EMET~#%%) (M= (2006) 35) | (ERAITHHENE 245 —EHRE)
(W= (2006) 35) . (EARTHHENE 37 5—EMTEIIR) (MW= (2014) 235) | (RESFEHEXITHEERE)
(W= (2009]) 1558) ,

LramAR= (RIS A+ (HRRIME-REERRRS ) + CGRIRMFSIR-7 HERRS5Hia) + SRR )
~+ PRER AR S5 N

DRI b 55 Ml it =R B R 55 WS\ - PR B AR 95 B¢ PR+ e [T (R B AR 55 B A - 70 HH DR 2 1 70 - SR ERER B E 2 2

BB S B+ TR + 5T 7 FEME 2L B s - (R ORIV 55 3 5% - o HH PSRBTV 55 $i i) - ) B S H -5 A s E # %

BN = (BRENE-SZHEIWIESFMN ) +— GHEIRIAR - S0 B - T SR 43 32 Hh 0] W < i 0 7ok - S )
AR HAB AR T 2 Fe i {E 2R 30D



20264
H LA




/ |51 34

PrBsz AR S5 WO

{7t

2025@“ +6-1 %
D

zozsﬁm +34-9 %
...~ S

UR P8 227 i

{Z7T

SR AL e

{Zit

20254 m '|'1 3-2 %

+9.6 -

»

P

RIS e s

{Z7t

2025&2&“ +1 5-0 %
2,689 o
k> 2,689

EHEFBRIRE &)

JC
oo CEND) +22.2
D



/ R R R R

471 ).\ 4 60131950 [N 1Zi)5 )] 1339.Hk SER[ )% 2328.HK
- A 21y #80- #39.
ﬁlh&6f£§lé% B Bl kT DORE S ﬁﬂkﬁiuﬂé% it

——— —
—
—

————————

AT . YRl
2 7 {25T - W5 2600125t
N hiid, 0004257
7 R 2 A - L ABRELEHIE
97.5% B toten 1561zt

9301z5c
Al 7 528 =

B4 R BT AT

ﬁl“—jir | B




1.1 WSEHKBEARE

SRR BN WA= RS PR SR NSRRI

e +6 9 % - 433 % - +17.8 %
i = ﬁ ‘@
20244F 20254 20244F 20254 20244F 20254

M

0, Tl A G4 ) R A%I?)lk%ﬁﬂ:
4 )
REERREERES o 0 4 1 f;kﬁff”“ * 2229
74.7% ]
SRl 45 AR o .

MIERRRELE o 4,000 70.4% -
10.0%

b \%ﬁﬂ%ﬁﬁ% * 24pp

% J

e MCRRIER, MR SHEARMER, AESAREE



/I.Z Mk 2545 7 B I B

SRR B RIS 55
PREZHA

211zt ™ 38.1

ANeRuanEREz60 ANaREz s iED0 %

=1
60.8%

WA 7= ANE K
39.2% 49.8%

50.2%

IMERT L BB




1.3 HARRER S

A7 ) Pl
(R R S 45 AEAE1 25125t ARG TR 2 SR EX LE ]
7 +19.84  119.4., i) 1.6 pp
Ve
ﬁ ﬂ ATk ® 151125 -
20244F 20254 2024F R & [R5 12 R - 1,127
gL Rame & 302
et s 5 RS Y | s
+20.5 ¢, it 2
y. R IR G ]
ﬁ i RIS I

20255FE R & R AR5 IL PR

20244F 20254
¥ REARSS WA HIFR T 200K P £ B AR 55 ¢ FH A Y — IR PR R E: FAUEHEARE, BEEEER



1.4 SEASSET AW

- 7 MEL 7 G 2
» 14.47%

202445 K

20244 K

20254EK

e 25 2
» 39.6%

20244 K

20255 K 20244 K

WA s 1 58 7

# 10.8%

20254EK

Bt e B 1 55
» 62.3%

240

20255 K

{7t

{Z7T

RHZENREN
Bz RE ) 7 2 %8 Galzfiae e
ZO 1 % 250 %

BLEMNGEhERE  SGEENEEhERS
(%) (%)

NORIA RS 213 232
NS 134 202

NPt e 141 268

10



1.5 BB ImR

1} FHXHEI A Wi i IsE B IGS B R ™
me 1 29 MM “Fis” THRR {ﬁwa%,am%&@%&ﬂ:@smmm P s e M v s He il ik 99 94
FHERRAIR T RS -SRI, 583, ' =
SR, NREEIRENRRIIEZ— AeH7 1% B DR E R R s B R AT g—gaeranmsr T 50 %
RS T 2SN SR RERRER | | |
B PERAA -SRI, SR, =%K2 enmpmerang 21 o

I, TR AR 10
PRIV 6 388 3 3K T A RE ) el R E

CMMISZIFAEINIE
L “ N LEGEH” 173h KRR EER R FSAAC T e 6 i TR

AIEAWFIRY B 52 o, BRI SRR, 202547 R % “AMieid” REErEN Az AR, LI

? 2R EET % ruurE1,400zx
At AR P T %

seEmremrn ™e10 % RN P RS R AL, — KT AR
B BB TSR SRR BB AR %P BN AR, FEERPL X
RR”, HREEEREHRad99 % £96.7 %

11



/I.G MBSt B

2 DU B PRAAS | AT Ll

/ﬁﬁﬂﬁ‘—%’ 11 X m_4{$%

56 2 XU R % s S0 AT il

s {5 FH XURS: e -5 190

RMCE BENTZ -5 M A

@ Wi DG E K

Kﬁ@?‘/z}ﬁ‘]ﬁk@%@iﬁé&*ﬁﬁ‘;@iﬂ

PHPAL L L

MAEER “ZEaiRE”

v Hi LAY

RAHEEA RT3

REHELER, RRF "RITE—

a3 YL A Y 55 XURs: 75 78

F—” AL

12



/1.7 AT B (1/2)

/\\

—

—e3

PR PR it
3 5 648 )i} (4]

14.9%

- BT E DL

U204 12K
\

R S E R

\

o

ﬂ!&kﬁ%ﬁﬁﬁgﬁﬂﬁbﬁi%mﬁ“

-

>
4,729 .-

H*13{27T

= A= VA

RG22

H¥599 5 #

3 D
ARG Ok Bt
wszr 89, 000

- RSP AEFET,8005 K

- RSEAZFE1,20075 K%

. /

K

- FTHRBE R ARG LR

o IR 100{2 T N

. R AL

() —

-
HFRINEEBAT

a830 %

FABEUEZF R B8 2 4

#1.35127t ™17.6%

S/

13



1.7 YmefER e %% (2/2)

- ARSSHT REZEANEE3,017 5 AR

okt il
- REARRFELSE267 12T
RLES 2l . ERREREESENR B 34.3% . -
- IR E WS LT - ey ® 20.4%
. BEEEREERSEGEANE AR, BEERN MSCI (BHE) ESGIFRAAAZL, - HlESR 1 ﬁ?ﬁ;ﬁﬂl—:ﬁ/# eIl
Q18 ST/ AT £ Sy 24 B A R A 1 5 P 4 ’ FTER N TR 175177 R
R E36 TR ' AGTRER 4 To%
C W RIS | EE10012T + AIRETIVRIIREK DEN
TRl o AT AR R U 5
‘ B AR ST, 2411271
. HmEAE: maEemasz ™ 116.3%
‘ RS MAFEEZSHEGREE ™ 167.1%
e PR 2 17 5 KU mil s e Emv s ® 5 21
- ARIDPBERMEREERITTE1,8581, . WIKIFEEIRSS FEHE 2 E1H840127T
o 2 11 517 J
. M HERGRES23/ME. 157
AT, [REEA 14812\

14



ﬂ 8 PRSI

PREA H A BRI 574l
e y@R.S.G % &

6,930

20234 20244 20254 20234 20244 20254 20234 20244F 20254

LS STl NE NSk 55 ore SELA7 L6
e 28.9 « - 94.9 « b

20234 20244F 20254 20234F 20244F 20254 20234 20244F 20254F

15



TR
L/

20264F
H R TAE

3

2




/ R S

PR AR S5 WA A 37 (s
9,116 w:: 404 .= 2,887 i
SR IAR R s % ZHERIRIKE @+

97.5 % 14.7-. 0.68



/2.1.1 R

PRI PRI K

BRI
3,057/Z7% 2.8 %
PTEETRZERZR IR

6711Z5T #31.9%
ORI S o

22.1 % 4.9 pp

y

W FSEiER I

X HERTZIA
2.2641//7T

» 3.3

KEERILLT
74.7%

KB SRR
77.9%

# 0.4,

® 0.5 p

vy

BIHIHE ) RS2 i

TR

20.90/0 ) 4 3'3 23
) W N

95.3% v 1.5pp
Zarili -

14312t 93.6 %

y

18



/2.1.2 B 554 R

T AMEFSRIE R e B NNEF5 Y HEN 5t B R BTl 37

i o . BHETEIRE e . res Ml R G V' .
RERIN 15.0 +% e 41.4 -, [ELE I A 14.6 -+,
AEmER M M S o . SRR o .
FEZE NN EBER 2.6 pp O 11.6 Yo O 14.7 Yo
ARAE M 11.9% | GEREE o Ade | pamt 3494
Yy ) 4 . _4

D DANSSEGARE, EA NS ERE ARAR Ry E 2 T HER (H AR 12 &0



/2.1.3 0555 92 ) FE S L

i N ot
4 10.8 %

T B -
S 1.7 pp

N

20244F 20254

RV BT o
® 7.6%

min

20244E K 20255E K

| BEENRER o
» 18.1%

j i

20244 20254

RO SR
4 1.6 pp

- l

20244E K 20254FE K

fEATRETISE R

] [

f’*’ﬁﬁEjJ ?EE% f‘-“ﬁﬁéﬁﬁﬁ%

20



/ R WS

—~ PR AR S5
253 i

+13.2°. 7

-

— & RIARS5 Ak
1,045

+12.9,

.

~ AR BRI )
1,019 =
+21.0, A

N J

~ S ARG BhE —
174 =

AT

+22.8:, 7

e .

+15.5, 72

~ B

552 i

+39.6. A

21



2.2.1 ZERAFRSIRTT

- N
o -
% -
e .
- ‘j /] 1 8 8 o/
F
m o

sERRE336zt T 32.4%
wiR®683zc 2T 16.1%

RS 51480.9% * 1.4pp

S5 HE LS5 b E iz
4 29pp 4 64.5%
B l = N
20244 20254 20244 20254
BRSHME o NS pHE iz
4 5.0% 4 3.3%
2004475 E_ ! !

E: FkEMER, FkSrESE. AROLSEMERE. ASMERENTEOR

22



2.2.2 RIBE VLA AN

ORI AR
fRZRI 68312 5 i ; S TR

® e

nmEB239  * 66.3 %

9]

B DA EX

gor 4 9 33 - 27.8 %
- EETRBS5L53.7% * :
3 24 5 314 %fﬂﬁjﬁi * 32-4 %
© O FLSIMEA T * 1023« L EAME RS * 304«
N e * 35 LS MR L)

o WRIRIE 1 FIRIRE
o EEHIRRERIR * 79.3 %
o AR R RN * 5.7 %
o FEEHME * 50.3 %

© BHANEEEGRAEHREAN * 17.5%

»

© HEFERIEERA

24.6 <,




/ BERERY : MLSihE

PRI AR S5 WA
304 .

B R AR S5 34
234

HAZZ PR WA
264

Wilk55 & R Ak 5538 P
128 =

Al

-
240 5

24



2.3.1 M S5HrHA W T

BRI\ 563Z7E

2L AR 72 160/27T

HAZZ R %2 5 12 46.9%

HEHRGRE104ZT * 56.0¢

* 13.3%

* 4.2,

)

*15.5 %

T S HTiE

4 20pp

an

20244E 20254F

{7t

AR5 HHE
4 30.0%

B [

20244FE K 20254E K

\

4 N
WL SHE o
A 22.5¢9,
20244 20254 /
N
”/ A& B -
A 27.9°%%
20244 F-H&K 20254 &K
o

E: FrkEMER, Fk S ESE. AROLSIMERE. ASHERENTTHOR

25



/2.3.2 AR

MRS5S
H B
PRI * 145,
2042t

KR A RN o e 4

{ZJT
=
%?igg;j A * 34.4 -,
AR
BHEIARRRBEIA "
(75T 40.3 %
BV ANREREH AR, NEFREHHE

Ni:

RS IRIEARSS, S

IALRRS MK 55
AREH
KiF, [NEFEFEIESIERE o 5
_ (75 16.6 %
A%
B 7 A ERITE R "
| (77T 18.7 <%
BRI SS
Bt SRS —
i NI e
a0 {Z‘j—t = 0o

T)

5 HE—mEERSWE $

ThTEL

26



/ g I

PRES % B HE s B B Bt
1.9 Jilzst
‘ 923
oy k=gl ga s
®1.1 7t
b2t a LS TPLI B FE G S WA %R
587 5 30.4 -.

BB
9.7~

OCIBREEA G Wt %
19.2 -

27



2.4.1 $GiHEIFF ST

Bt A PLAC

5] e 452

&4

73 R

MsEGE = AGICECE R, 7& "W+l B EEER, LIRBE A E S T
Z& o4k R UM

R = B R RN $5.0%, A & AR ERA

MR ERREEH, FLMmENREE T ECE. fiFs. FEAXRER, UREIRNFE LG

nsE A HIR R ERHA, TEEARSSINAGFEFEENE, REEKHRERZERBIA, Ef RBUFH
LA 2.1 PP

RFFEKHAR T, IMEREHES, kit 2H S, MNoaskis eIl & ) ERESENI=H
HREE S, REEHR A E ® H40%

RIGHBTPLSOCIE ~HCES M, IMANAER
» E150%

g, TERERNRERKE, OCIHREREMER

Se

RE MRS, WEREAL, BULSEBET-" , R SIS HER, BN R~ uEZ#+L.
NEEREITSSF QR MR, ERERIEESF Gk, ARk, B AR aE SR E
HE

28



2.4.2 JIli55 KRB i

QT

( urmmvean

- TR

RIT-RE-EER

:'”

— R CERBHTA T
P2 5 FTABSRATRIRDS LT, AL,

© AREIIEEA001ZTT, RN
A4' 3 PP
. BB 5RBTEEKS
8371 001ZTE \RFASEE

« AMREFH ERR T “TiHE

RRBCERIAR, )

KL

S NACIN AR DA

LRILFAA” FRS

@ LR

- RERWE
R fges A L EERTHTE

"BURFENEHR B URE SR,

TYEI\

o INRAATIVE SCREER

L4 F

SIEN

Tw

A I E TR

NERIAAL =Y

55 SR A 52 X

Onszrunens

b

£, 10012

. EXHFRE R E SRR

7,500/25%

- NRFFEE:
H NV FRE R

e ™M4.3 %
ReEgE ™96 %

29






20264 H 3 TAF

IR ] CENE
. ‘ - AR%51%: Klﬁﬁ
*’Jk? EJJHﬁHH Jri 3 - IRES XTI

AL, *’Jiﬁlﬁli@@]%ﬁ . AR

AR RS TR 319
- PRSS A f
o A A A

) \& \& \& \&/
i Hezsh || pARY L & JJ[UJ Wit a5
SRR AL e AT S AR

R RN R SRR
MR RS A . RAEEL R A e DU L A B
- BT R R RSS HES) R PR SR TR AT
- HE S RERE - AR

- SEEZEREA, KRR - THERA SR

31






Bif s PRI T AR s 2= T ) 3 2 22 5

WiH

e EEAE =T EN

8¢ 6] o A 55742 o5 TR N1 88 ) 00 D B <2

PREEHE S 32

BRES T ML BB

3 YRR S IR SR S P S B R T

T8¢ 5] P JoA 55 462 5 HE W

Hh: HRATART
)& T BE 2wl AR i Al H)g T B ARl AR
20254 20244F #%202512H31H B $2024412H31H
46,646 42,869 308,991 268,733
79 -957 257 178
-498
-20 239 -65 45
46,207 42,151 309,183 268,866



bi: SREERMFEE (PESTHEN)

(BAFTARM, WFERHHERH)

PREAR S5 BN
Hrp: APRES

N7 B

NPREEE

ZiI DSk

HIE T 2wl IR Rl
53216+ MONTI )
BRI B8 W i 2
SEa Ll E RS
NRW QSR 5 A
NBRFz Bk 55 e

NPREEREENE 55 B H

570,717
511,594

25,337

30,433
74,506

46,646
1.05

16.1%
5.7%

97.6%
8,229
7,387

#220254£12H31H

937,709
485,223

22,384

221
70,618

42,869
0.97

16.7%
5.8%

98.5%
5,024
6,513

B220244£12H31H

6.1%
5.4%

13.2%

11.8%

5.5%

8.8%

8.8%

TF£0.6 N E 7 A

TREOANE T R

TFE0.9MNE
64.5% (AIEL12)
22.5% (AIELETR)

(BAFTARM, WFERHHEH)

S8 T
2
HIE T 2w BoR 5™

s (ARMIT)

N7 B & prE
AR EEREN S HHE

2,027,683
1,607,494
308,991
7.0

124,149
35,369

1,766,384
1,399,158
268,733
6.1

119,731
30,117

14.8%
14.9%

15.0%

15.0%
3.3% (RATEEOR)
27.9% (AIEEO1R)



bri: SR ERMFEE (ERs=THEN)

(BAXARM, WMFkRHIERH)

PREXAR S5
Hrp:  APRWME

N7 B

NPREERE
Bl Al
HIE T 2Rl R Al
Ha (ANRMIT)

I3 ™ W a5
ISEita Cl e RS

NORIA B S 5 A %8
NBRAE B 55 BrE
NEREEREFE S5 BrE

(BAZARH, WICRHIHERH)

570,717
511,594

25,337

30,433
73,952
46,207

1.04
15.9%
5.6%
97.5%
8,229
7,387

B22025£12H31H

537,709
485,223

22,384

212107
69,232
42,151

0.95
16.4%
5.8%
98.8%
5,024
6,513

#220244E12H31H

6.1%
5.4%

13.2%

11.8%
6.8%

9.6%
9.6%

FEOSTEDTR
FE02TMEDTR

13T EST R
64.5% (AJEEOTR)
22.5% (AJEEO1R)

BB
SRR
HIE T AR BR ™

FiFs (ANRMIT)

NRAF BN 2 HHE
N EEREN S HHE

2,027,592
1,607,126
309,183
6.99
124,149

35,369

1,766,321
1,398,900
268,866
6.08
119,731

30,117

14.8%
14.9%

15.0%
15.0%

3.3% (AJEEE42)
27.9% (AJEEE1R)



