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Changes in China's Soybean Import System and Insurance Coping
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Strategies Under the Background of Trade War

Ye Minghua', Wu Angi’ and Wang Shibao’
(1.East China Normal University, Shanghai 200062; 2.Shanghai University of International Business and Economics,
Shanghai 201620; 3.East China Normal University, Shanghai 200062 )

Abstract: Soybean is a crucial oil and feed raw material in China, but domestic production struggles to meet rigid
demand, resulting in persistently high import dependency. Following the outbreak of trade conflicts, China's soybean
imports sources shifted rapidly from heavy concentration on the United States to focusing primarily on Brazil, with
Argentina's share also increasing significantly. This shift has triggered three chain effects: In shipping terms, the import
focus moved from North America to South America, extending average voyage distances and altering risk profiles.
In cultivation terms, the state promoted the "Soybean Revitalization Plan," expanding planting areas and innovating
cultivation models. Agricultural insurance now faces broader regional coverage and new risks, such as intercropping
practices. In pricing terms, rising import costs have been transmitted downstream along the industrial chain, driving up the
costs of soybean meal, soybean oil, and downstream livestock farming, thereby intensifying price risks. Recommendations:
To address shipping risks, adjust underwriting priorities to accommodate long-distance ocean transportation and develop
multimodal transport insurance to cover emerging land transport channels. For cultivation risks, agricultural insurance
should expand regionally and incorporate differentiated risk designs, while developing overseas agricultural investment
insurance to secure upstream supply chain stability. For price risks, utilize financial instruments like "insurance + futures"
and revenue insurance to help oil processing enterprises and farming households manage price volatility, thereby enhancing
the resilience and security of the soybean industrial chain.

Keywords: Trade War; Soybean Trade; Shipping Insurance; Price Insurance
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